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Absztract

The sculptor of the Indhan constnetion, Dr B R Ambedkars knowledze was not hnuted to one subject. This
paper deals with econopue 1deas which ware proposed. by Dr BRE. Ambedkarhes econonue conmbution i
public fence, agneoulture, state management svstem, Indan caste system, problems of labors and econommc
development are a few which are diseussed in this paper. A= an econormst, the comtributed 3 numsber of
welfare 1deas to the Indian econonxy.

Eeywords: - father of constnction, State socialism Econonty. Caste Sy=tem Public cotinine. thoughts.

Imtroduetion:-

DnBE Ambedkar1s known as a father of Indian constitution as he was the foremost drafisman of
Indian constitotion which was adopted on Movember 1949 and pot inplemented on 26 JTapuary 1950, Dr.
Ambedkar personality was all round a great Dalit leader and distingmsh econormmst. He was the first person
mmmPthmnﬁﬁﬁomabmad He wras the first South A=ian so have double doctorate degree 1n
economics from London schoel of econonues and Columbia Umversity. The mmpertant confribution of
DrBRAntedkxmﬂnfmmnfttEﬂsmnﬂaumandpapm ‘I'Inpﬁunpmblﬂnmlnian
curency.” The problem of mpee: Its ongin and 1ts soluhon, “Ancient India commerce™ This paper
discuszes about several thought: of D Ambedkar related to the econonny. The major copmbubon of
Babasaheb 1 the field of economme hke Agnenltoral Econcmmes Public finance and econcmme
development, 1dea about new water and the power policy are the few which 15 discussed n this paper
{Baggz P.5-2014).

Abohition of Khoti System:-

Ambedkar moved a bill agamst the cowt asastmz m 1937 whick was populartty known as “The
Eothi Abohtion Act.” Bntish povernment use to appomt some powerful person known as known, They
were muddlemen betwesn the tax collector and text paver Enots was responsible to handover and the tax
revenue collected for the entire empire to the British govermment, for Ins thev used for the freely exploat
and abuse the infericr landholder=. This land of system was propument m the Fatmagn distict Kolaba
district and Thana district Ambedkar wanted that this anfy Enotibill should be enzcted in the complete
Bombay presidency (AmbiRajan 5 -1999)

Ambedkar View of Public Expenditure:-

In 1945 while diseussing about the function of controller and auditer general of Indian Ambedkar
pointed out that government should respensibality spend the public fund=7 The reverme which 1= collected
from the public should be spent according to rules 8 regulations and vou respect should be given a
farthfulness wisdom and econonty. These principle of spendmg the public funds are known as Ambedkar
can on 2 public expendihme the dichonary meamng of different are duty commmtment and promse. If's the
duty of the govermment of provide the basic amenmities to the taxpayer. So every government should keep m
nund that pubhic has an immense faith in them and they should be commmitted to provide roads medical
famlity law and order to 1t's a cizen. Ambedkar poimted out that even through the mnfention of spending
the public fimds mav be comect but shll if 1t 15 not wed the wizely thev also the plannmg fals
{TadhanMarendra 1991).

Contribution inLabour Laws:-

Ambedkar has brought several labours referred during bis time. In the 7* sassion of the Indian
labowr conference in 1942 he miniate to reduce the factory workang howrs from 12 to 8. In the some years
1942 at the tipartite labowr conference Babaszaheb wasz imvolved in bwmlding plenary conference and
standing Adwvisory commmttes to seftle the industial disputes between enplovers and enployvers. He also
provided to estzblish emplovment exchange and to collect the statistieal data uwnder indusimal that 15 shcks
at Ambedkar has also worked from the fill mant of womern's m the sooety. He was from the law like
‘Ivhuﬁmammhm.eﬁiactandwsanddnldlabmrpmtecunna{:twehedrmnxmgthmbmun
women enployvment in the cozl mine. He also established the women labowr welfare fund” and fraud te
give matermity benefits to the women labowrs{Ingle M E-20100.
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New Water and Power Policy:- Ambedkar role as a mumster of public work bas totally been, forgotten
Inl®42-46 Dr.B.F_Ambedkanmiiates new water and power policy. The main pupose of this policy was
uiihsed the water resources of the cwrent country in an ophmal way Ambedkar had a wvision about the
project keeping 1o mund the tensors valley scheme of USA. He was a great vistonary and wiite nightly
percerved that 1t 15 only the mmltipopose project which can solve the problem of fld fammly's power
storage and imgation For the development of the county Babazaheb imtate the idea of a bulding the first
mulamopose mver valley project known as Damodar valley project mn Bengal and Bibhar as a part of
national water policy the objective of this project was to control the floods in the sEToundme repion to
belp the famers impgation to control the fammhes and to solve the problem of power supply. This 15 not
only the snger ver valley project whach was the arclutect by Dr.B.E. Ambedkar the other project where
BhaklraMangzl dam Hirakud resowree and their manapement should be controlled by the center, so that the
problems of water disputes water starving extra could be resclved. To deal wath the inferect mver dispute m
wged the proverances to corporate which each other and puwposed Interstate water dizpute act,” “with
river boards zct m 1956 (Tshita Aditya Ray- 2011).
State Socializm:- Awbedkar presented the concept of state somalism in a vary good wav I BE
Ambedkar was not 1n support of 2 water for the econommes Adam Somth has waitten m the book “wealth of
nation” 1 1776 about the markets. Adam Sputh was a great supporter of a lisser fair policy markets with
government infervention scme has argue that thes wall grve more Libarty for the economie development of
a of a country. Bt confrary so this Babaszaheb has pointed out that this Jand of Liberty from the states may
Zive nse to private capitalism wihich maybe e dictators of thenr owmn kinds Babasaheb was not against the
pvate enterprises bt he was more concermed about the equitable distbution of wealth in the
memerandum submmtted to the Briish government titledstates and mincnhes™ 1 1947, Dr. Ambedkar
placed a strategy and oblization on the states to plane the economc hfe of the lines which would lead to
hghest pont of productivity without clesing every avenue to private enterpnises and also provide for the
equitable “dismbution of wealth ™ He wranted that the pubhe sector should play an active role n econommc
development of India;whereas private sector should be treated as the pazsive player (SarkarBadal- 2013).
( aste Syztem in a Problem of Economic Development:- In 1936 Ambedkararote a _-,peev:h titled
“aombilation of cast unforhmately s rermnds a2 delivers. The speech was later on published 1n 1937 In
this speech he had a talked about what wes in impleaded by the caste system. He pointed out that caste
system 15 not about division of labowbut also the division of labowr. His main claim was that caste system
m India 15 lindering the mombity of the labors and capital whech ended mmpact the economic development
m India Dhie to this caste hemarchyemployment i India 15 fixed by brth, winch leads to reduchon m the
mobility of the labors m other sector Dr B R Ambedkarmtroduces a bﬂlinﬂ:EBunﬂ:aVIEgislaﬁ'recﬂum:il
on 1937 to abolish “MaharVatan ™ which has made the Mahar commmmities m Maharashira slaves of the
founder loads (Singaraj M.E- 2013).
Conclusion:- This paper has discussed the impeotant confribution made by Ambedkar in the field of
economics Babasaheb supported modified gold standard to cwb the mflationary presswwe in India. In
thisdiseussad about the evolution of provineial finanece under the British rule. He was a strong supporter of
state soctalism Castesystem according fo lom acts a5 a bamers to the labor mebality from on sector to
another. Other contnbution of Babasaheb where 1t was the development of nmitipurpose water and power
project, restuchming the labor laws, women emploves empowerment all 15 iperative m the econommc
developrment of India.
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